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VOLWORKS

Volworks® is a wealthtech and advisory research firm
specializing in helping investors and advisors make
better data-driven decisions for their equity and ETF
investments. 

The Volworks platform was initially developed to help
Volworks Founder manage equity portfolios for a
family office client. While the initial focus was on
using options strategies to improve outcomes, the
platform has evolved into a leading equity analytics
platform in addition to its powerful options
capabilities, used daily by the Volworks team.  

Our team has extensive experience in options trading,
asset management, and software development.
Volworks Founder Victor Viner previously led two SEC
Registered Investment Advisory firms as CEO & CIO,
including Volaris, a multibillion-dollar options-based
firm with proprietary technology later acquired by
Credit Suisse. 
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Presentation Overview
The Volworks Q4 Defensive Portfolio screens for S&P 500 stocks that meet specific criteria that can give investors
confidence that they can potentially outperform in a down market.

 The best-performing stock was ISRG, with a weighted avg. Q4 return of 20.6%

The lowest-performing stock of this group was DLR, with a weighted avg. Q4 return of 7.3%

S&P 500 stocks with a market cap > $50B had an average Q4 return of 9.8% vs. 11.2% for our Defensive Portfolio 

 6 sectors are represented in our defensive portfolio

7 of the 12 stocks (58%) have positive returns for Q4 in each year 2019-2023

MDLZ is the only stock in the group that was down year-to-date through Q3
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Symbol
(12)

MktCap
($B) Sector CER 5

Yr Wtd¹
5 Yr

Mean
% Up
(5 Yrs)

> SPY
(5 Yrs) 2019 2020 2021 2022 2023 YTD 1M

Return
3M

Return

Down
Beta

(5Yrs)²
12M
DD

SPY - 9.9% 9.8% 100.0% 100.0% 8.5% 11.6% 10.7% 7.1% 11.2% 23.0% 4.0% 4.4% 1.00 9.7%

Average 11.9% 11.2% 86.7% 55.0% 7.9% 6.8% 15.6% 18.5% 7.2% 24.5% (0.8%) 7.3% 0.20 12.7%

ISRG $172 Healthcare 20.6% 18.0% 100.0% 80.0% 9.5% 15.3% 8.4% 41.6% 15.4% 44.6% (0.4%) 9.8% 0.40 9.8%

ABBV $343 Healthcare 16.0% 17.8% 100.0% 80.0% 16.9% 22.3% 25.5% 20.4% 4.0% 26.6% 1.0% 15.2% 0.11 16.0%

ELV $116 Healthcare 15.4% 18.2% 100.0% 80.0% 25.8% 19.5% 24.3% 12.9% 8.3% 8.0% (7.5%) (4.9%) 0.13 14.3%

LIN $226 Materials 14.7% 14.0% 100.0% 60.0% 9.9% 10.7% 18.1% 21.0% 10.3% 16.2% 1.8% 8.3% 0.50 13.4%

CL $82 Cons Stapl 10.9% 8.3% 80.0% 60.0% (6.4%) 10.8% 12.9% 12.2% 12.1% 26.4% (4.7%) 2.7% 0.30 10.5%

MDLZ $94 Cons Stapl 10.2% 8.2% 80.0% 40.0% (0.4%) 1.8% 14.0% 21.6% 4.4% (3.2%) (6.8%) 7.3% 0.30 16.9%

AZO $53 Cons Discr 10.1% 10.2% 100.0% 60.0% 9.8% 0.7% 23.5% 15.1% 1.8% 22.2% 1.2% 8.2% 0.32 16.2%

VRTX $124 Healthcare 10.0% 10.8% 60.0% 60.0% 29.2% (13.1%) 21.1% (0.3%) 17.0% 19.3% 0% (0.7%) -0.75 12.3%

ORCL $487 Technology 9.8% 7.6% 60.0% 20.0% (3.7%) 8.4% 0.1% 33.8% (0.5%) 67.2% 8.8% 21.8% 0.48 14.2%

PG $402 Cons Stapl 8.9% 7.6% 100.0% 40.0% 0.4% 0.1% 17.0% 20.0% 0.5% 17.7% (0.9%) 3.5% 0.21 7.5%

PM $187 Cons Stapl 8.6% 9.2% 100.0% 40.0% 12.1% 10.4% 0.2% 21.9% 1.6% 27.6% (4.4%) 13.3% 0.17 8.3%

DLR $53 Real Estate 7.3% 4.4% 60.0% 40.0% (7.8%) (4.9%) 22.4% 1.1% 11.2% 20.8% 2.3% 2.7% 0.18 13.3%

S&P 500 | Quarterly Returns By Year 10/14/2024 at 16:06

Filters: Quarter Q4 | MktCap ($B) > $50 | Down Beta (5Yrs) <.5 | 12M DD < 17% | CER 5 Yr Wtd > 7%

¹Contextual Expiration Returns™ (CER):   The Contextual Expiration Return™ (CER) shows the recency-adjusted average, median, and/or mean returns of the past 5 and/or 10 years for a 
specific quarter. 

²Downside Beta helps investors assess a stock's risk when the market is down. We believe it's a better measure of downside risk than the stock's beta. Volworks uses 5-year monthly 
returns for our analysis.

10/16/2024 CONFIDENTIAL FOR INTENDED USER ONLY © 2024 VOLWORKS Page 4 of 7

Non-Client: N
ot For Redistrib

ution



ABBV AZO CL DLR ELV ISRG LIN MDLZ ORCL PG PM VRTX

ABBV 1.00 0.45 0.31 -0.06 0.48 0.39 0.52 0.30 0.15 0.24 0.33 0.36

AZO 0.45 1.00 0.37 0.09 0.68 0.47 0.60 0.38 0.39 0.44 0.33 0.21

CL 0.31 0.37 1.00 0.28 0.44 0.43 0.55 0.69 0.25 0.73 0.46 0.21

DLR -0.06 0.09 0.28 1.00 0.16 0.34 0.39 0.29 0.45 0.37 0.21 0.14

ELV 0.48 0.68 0.44 0.16 1.00 0.45 0.59 0.47 0.34 0.46 0.48 0.27

ISRG 0.39 0.47 0.43 0.34 0.45 1.00 0.60 0.54 0.61 0.43 0.42 0.23

LIN 0.52 0.60 0.55 0.39 0.59 0.60 1.00 0.62 0.47 0.56 0.49 0.25

MDLZ 0.30 0.38 0.69 0.29 0.47 0.54 0.62 1.00 0.33 0.70 0.61 0.24

ORCL 0.15 0.39 0.25 0.45 0.34 0.61 0.47 0.33 1.00 0.31 0.24 0.08

PG 0.24 0.44 0.73 0.37 0.46 0.43 0.56 0.70 0.31 1.00 0.47 0.17

PM 0.33 0.33 0.46 0.21 0.48 0.42 0.49 0.61 0.24 0.47 1.00 0.29

VRTX 0.36 0.21 0.21 0.14 0.27 0.23 0.25 0.24 0.08 0.17 0.29 1.00

S&P 500 | Correlation Module 10/14/2024 at 16:47
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Q4 5 Yr. Weighted Avg Returns Downside Betas: Filter <.50

Defensive Stocks Portfolio 10/14/2024
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These materials do not constitute an offer or a solicitation of an offer to buy or sell investment products or securities, nor do they constitute a prospectus for any
securities, nor do they otherwise constitute an agreement to provide investment services. These materials are provided for information purposes only and do not
contain all of the information that is or may be material to investors or potential investors. These materials should not be considered advice or recommendations to
investors or potential investors for holding, purchasing or selling of securities or other financial instruments as they do not take into account any investor’s particular
objectives, financial situation or needs. The information in this presentation is provided in summary form only and does not purport to be complete. 

The allocation recommendations and trade examples are for illustrative purposes and are based on discussions and the specific investment needs and financial
situation of an existing Volworks client. They are not meant to be relied upon or used by other investors or advisors in making investment decisions. 

Any commentary in these materials constitutes our preliminary judgment at, and is based solely on the information received by us by industry leading data providers
and is subject to change without notice. We make no representation as to the completeness or accuracy of the information. We do not accept any liability for any
direct, indirect or consequential loss or damage arising from reliance on this information. The price and value of investments mentioned and any income that might
accrue may fluctuate and may fall or rise. 

The forward‐looking statements in this presentation are made as of the date on the cover page and the Company expressly disclaims to the fullest extent permitted
by law any obligation or undertaking to disseminate any updates or revisions to any forward‐looking statements contained in these documents. Past performance
should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future
performance. We assume no responsibility for independent verification of such information and have relied on such information being complete and accurate in all
material respects.

By attending this presentation or by reading these materials, you agree as follows: This presentation has been made to you solely for information purposes. This
presentation may be amended and supplemented as the Company sees fit, may not be relied upon for the purpose of entering into any transaction and should not
be construed as, nor be relied on in connection with, the purchase, acquisition, holding or disposal of any securities, and shall not be regarded as a recommendation
in relation to any such transaction whatsoever. The contents of this presentation should not be considered to be legal, tax, investment or other advice, and any
investor or prospective investor considering the purchase or disposal of any securities should consult with its own counsel and advisers as to all legal, tax, regulatory,
financial and related matters concerning an investment in or a disposal of such securities and as to their suitability for such investor or prospective investor. 

Further you agree these materials and information and any associated oral presentation or discussion are strictly confidential and proprietary to Volworks and have
been provided to you alone by Volworks and may not be used or relied upon unless expressly agreed in writing with us.

These confidential and proprietary materials and the information may not be disclosed or distributed to any other person, or otherwise replicated, redistributed,
forwarded, or the contents divulged directly or indirectly, or published in whole or in part for any purpose in any form without the prior written consent of
Volworks. If this presentation has been received in error it must be returned immediately to the Company. 

Disclaimer
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